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There are few days and expiry where BNF is sitting time bomb. Actually it becomes

difficult to understand whether the Option Seller are Complacent or Cautious. Both

the words have complete opposite meaning. Let me explain the situation for

tomorrow.

BNF closed at 32800 today

BNF closed at 32800 today and the price of 32800 straddle is 370 points only. Means a range of 32800-370 = 32430 on

lower side & 32800+370 = 33170 on higher side.

This 32800 straddle started the day at 453 points and ended at 370 points, a decay of only 80 points during the day

32500 PE is trading at Rs 92/- and 33100 CE is trading at Rs 66/-, so basically a small gap of 250-300 points tomorrow can 

take these CE/PE writer in panick at open. The only good thing in these options is small OI. The OI is too small in
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comparision to last few expiries.

So difficult to say whether these writer are Cautious or Complacent. Going by the recent trends, 300 points gap is now

common in BNF and with such small premium, God knows which side camel will sit.

Not holding any position but can we see the repeat of last THURSDAY ??
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